
3RUWpH� SDU� OD� SURPRWLRQ� GH� YDOHXUV� KXPDLQHV� HW� VROLGDLUHV�� OD� IpGpUDWLRQ� UpJLRQDOH� )DPLOOHV�5XUDOHV�
1RXYHOOH-$TXLWDLQH�IRUPH�GHV�DQLPDWHXUV�PpGLDWHXUV�DWWDFKpV�DX�UHQIRUFHPHQW�GHV� OLHQV�VRFLDX[�HW�
GH�OD�SDUWLFLSDWLRQ�FLWR\HQQH� 

,QIRUPDWLRQ��GRVVLHU�G¶LQVFULSWLRQ�HW�GHYLV�� 
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1XPpUR�GH�GpFODUDWLRQ�G
DFWLYLWp�GH�SUHVWDWDLUH�GH�IRUPDWLRQ����������������� 

/LHX�GH�IRUPDWLRQ� 
͚͘͜ǡ�����	�������������� 
͘͘͘͟͠�������� 

/D�VSpFLDOLWp�DQLPDWLRQ�VRFLDOH� 

(OOH�FRQIqUH�j�VRQ�WLWXODLUH�OHV�FRPSpWHQFHV�VXLYDQWHV�� 

· &RQFHYRLU� HW� PHWWUH� HQ� °XYUH� XQ� SURMHW� G¶DQLPDWLRQ����
VRFLDOH�HQ�OLHQ�DYHF�XQH�pTXLSH�SOXULGLVFLSOLQDLUH� 

· $QLPHU�GHV�DFWLRQV�G
DQLPDWLRQ�SRXU�IDYRULVHU�O
H[SUHVVLRQ�
HW�OH�GpYHORSSHPHQW�GH�OD�UHODWLRQ�VRFLDOH� 

· (QFDGUHU�GHV�DFWLRQV�G
DQLPDWLRQ�VRFLDOH� 

· 3DUWLFLSHU� DX� IRQFWLRQQHPHQW� GH� OD� VWUXFWXUH� GDQV� VRQ���������
HQYLURQQHPHQW� 

· $FFRPSDJQHU� OHV� SXEOLFV� GDQV� O
XWLOLVDWLRQ� GX� QXPpULTXH�
GDQV�XQH�GpPDUFKH�FLWR\HQQH�HW�SDUWLFLSDWLYH� 

/H� %UHYHW� 3URIHVVLRQQHO� GH� OD� -HXQHVVH�� GH���������������
O¶(GXFDWLRQ�3RSXODLUH�HW�GHV�6SRUWV� 

&H� GLSO{PH� G¶pWDW� GH� QLYHDX� ,9� HVW� HQUHJLVWUp� DX����������
5pSHUWRLUH� 1DWLRQDO� GHV� &HUWLILFDWLRQV� 3URIHVVLRQQHOOHV�
�51&3�������� 
&RGH�&HUWLI�,QIR�1������� 
&HUWLILFDWHXU� �� 0LQLVWqUH� GH� O
pGXFDWLRQ� QDWLRQDOH�� GH� OD�����
MHXQHVVH�HW�GHV�VSRUWV 
'LSO{PH�GpOLYUp�SDU�OD�'LUHFWLRQ�5pJLRQDOH�$FDGpPLTXH�j�OD���������
-HXQHVVH��j�O
(QJDJHPHQW�HW�DX[�6SRUWV��'5$-(6��� 

%3-(36� 
$QLPDWLRQ�6RFLDOH 

6HVVLRQ����������� 

��VRXV�UpVHUYH�G¶XQ�QRPEUH�VXIILVDQW�GH�FDQGLGDWV�DGPLV�) 

 
0RGDOLWpV�G¶DFFqV� 
 
9RWUH� GRVVLHU� G¶LQVFULSWLRQ� GRLW� QRXV� SDUYHQLU� FRPSOHW� HW� � FRQIRUPH� DX[� H[LJHQFHV� SUpDODEOHV� DYDQW� OD� GDWH� OLPLWH� G¶LQVFULSWLRQ�� YRXV� UHFHYUH]� XQH�����
FRQYRFDWLRQ�SRXU�OHV pSUHXYHV�GH�VpOHFWLRQ�� 
/HV�FDQGLGDWV�D\DQW�REWHQXV� OHV�H[LJHQFHV�SUpDODEOHV�j� O¶HQWUpH�HQ� IRUPDWLRQ�SHXYHQW�VH�SUpVHQWHU�DX[� WHVWV�GH� �VpOHFWLRQ� �FRPSRVpV�G¶XQH�pSUHXYH�
pFULWH� GH� �K� SHUPHWWDQW� G¶DSSUpFLHU� OHV� FDSDFLWpV� pFULWHV� GX� FDQGLGDW� HW� VRQ� LQWpUrW� SRXU� OH�PpWLHU� HW� XQH� pSUHXYH� RUDOH� GH� ��PQ�DILQ� GH� YpULILHU� OD�����
PRWLYDWLRQ�j�HQWUHU�HQ�IRUPDWLRQ�� 
/¶HQWUpH�HQ�IRUPDWLRQ�HVW�FRQGLWLRQQpH��SDU�OD�UpXVVLWH�GHV�WHVWV�GH�VpOHFWLRQ��LO�IDXW�pJDOHPHQW�DYRLU�XQH�VWUXFWXUH�G¶DOWHUQDQFH� 
/H�SDUFRXUV�GH�IRUPDWLRQ�SHXW�rWUH�DPpQDJp�SRXU�OHV�SHUVRQQHV�HQ�VLWXDWLRQ�G¶KDQGLFDS���;ĂƌƟĐůĞ� Ă� ϮϭϮ-ϰϰ� ĚƵ� ĐŽĚĞ� ĚƵ� ƐƉŽƌƚͿ͖͘�YHXLOOH]�QRXV�FRQWDFWHU�GqV�YRWUH�
LQWHQWLRQ�GH�IRUPDWLRQ��� 

&RQWDFWV���LVDEHOOH�JRPHV#IDPLOOHVUXUDOHV�RUJ�RX�OD�UpIpUHQWH�KDQGLFDS�GX�&)$�6$1$�SRXU�OHV�DSSUHQWLV���O\GLH�ODEDVWLH#FIDVDQD�IU 

1RV�ORFDX[�VRQW�DFFHVVLEOHV�DX[�SHUVRQQHV�j�PRELOLWp�UpGXLWH� 

'pERXFKpV��� 

/¶HQWUpH�GDQV�OD�YLH�DFWLYH�� 

/¶DQLPDWHXU�LQWHUYLHQW�VXU�GHV�WHUULWRLUHV�YDULpV�SRXU�PHWWUH�HQ�°XYUH�GHV�SURMHWV�HQ�FRUUpODWLRQ�DYHF�OHV�SROLWLTXHV�SXEOLTXHV�

GRQW�O¶HQMHX�HVW�GH�IDYRULVHU�OH�OLHQ�VRFLDO��OD�SUpYHQWLRQ�GHV�ULVTXHV�G¶H[FOXVLRQ�HW�OH�PDLQWLHQ�GH�O¶DXWRQRPLH�GH�OD�SHUVRQQH�� 

/¶DQLPDWHXU� GLSO{Pp� %3-(36� VSpFLDOLWp� DQLPDWLRQ� VRFLDOH� H[HUFH� GDQV� GHV� VWUXFWXUHV� RX� GHV� pWDEOLVVHPHQWV� j� REMHW� VRFLDO������

PpGLFR-VRFLDO��pGXFDWLI��VDQLWDLUH��6HV�FRPSpWHQFHV�SHXYHQW�GRQF� OXL�SHUPHWWUH�GH�WUDYDLOOHU�GDQV� OHV�FHQWUHV�KRVSLWDOLHUV�� OHV�

PDLVRQV� GH� UHWUDLWH�� OHV� pWDEOLVVHPHQWV� SRXU� SHUVRQQHV� HQ� VLWXDWLRQ� GH� KDQGLFDS�� OHV� FHQWUHV� VRFLDX[�� OHV� OLHX[� G¶DFFXHLO� HW��

G¶KpEHUJHPHQW�G¶XUJHQFH��OHV�IR\HUV�GH�MHXQHV�WUDYDLOOHXUV��OHV�VWUXFWXUHV�G¶LQVHUWLRQ��OHV�FHQWUHV�FRPPXQDX[�G¶DFWLRQ�VRFLDOH��

OHV�DVVRFLDWLRQV��OHV�FROOHFWLYLWpV�WHUULWRULDOHV« 

/D�SRXUVXLWH�G¶pWXGHV� ��YRXV�SRXUUH]�pYROXHU�HQ�SUpSDUDQW�OH�'(-(36��GLSO{PH�G¶eWDW�GH�OD�-HXQHVVH��GH�O¶eGXFDWLRQ�3RSXODLUH�
HW� GX� 6SRUW�� SXLV� OH� '(6-(36� �GLSO{PH� G¶eWDW� VXSpULHXU�� RX� YRXV� RULHQWHU� YHUV� GHV� GLSO{PHV� G¶DXWUHV� PLQLVWqUHV������������������
(TXLYDOHQFHV�� SDVVHUHOOHV� -� �VSRUWV�JRXY�IU�� �� /H� %3-(36� SHUPHW� GH� VH� SUpVHQWHU� DX[� FRQFRXUV� G
DQLPDWHXU� WHUULWRULDO RX�����
G
DQLPDWHXU�GDQV�OD�IRQFWLRQ�SXEOLTXH�KRVSLWDOLqUH� 

8QH�IRUPDWLRQ�HQ�DOWHUQDQFH 
 

)RQGpH�VXU�O¶DUWLFXODWLRQ�GH�SpULRGHV�GH�IRUPDWLRQ�HQ�VWUXFWXUH�HW�HQ�FHQWUH�GH�IRUPDWLRQ��� 
'LVSHQVpH�SDU�GHV�IRUPDWHXUV�H[SpULPHQWpV�HW�GHV�H[SHUWV�GX�VHFWHXU�SURIHVVLRQQHO� 

(QFDGUpH�GDQV�OD�VWUXFWXUH�SDU�XQ�WXWHXU�TXL�D�j�F°XU�GH�SDUWDJHU�OHV��©�ERQQHV�SUDWLTXHV�ª�GX�PpWLHU�� 
&HWWH�IRUPDWLRQ�HVW�pJDOHPHQW�DFFHVVLEOH�� 

-�SDU�OD�YRLH�GH�OD�9DOLGDWLRQ�GHV�$FTXLV�GH�O
([SpULHQFH��9$(� 
-�HQ�FRQWUDW�G¶DSSUHQWLVVDJH���IRUPDWLRQ�JUDWXLWH�SRXU�OHV�DSSUHQWLV��FRQWDFW���D�EHOJKD]\#FIDVDQD�IU 
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&DOHQGULHU� 

SUpYLVLRQQHO 
,QIRUPDWLRQ�FROOHFWLYH� 

���RFWREUH������j���K�� 

6¶LQVFULUH�DXSUqV�GX� 

VHFUpWDULDW 

'DWH�OLPLWH�GH�UHWRXU�GHV�
GRVVLHUV�G¶LQVFULSWLRQ� 

���RFWREUH����� 

7HVWV�GH�VpOHFWLRQ� 

���QRYHPEUH����� 

'pEXW�GH�IRUPDWLRQ� 

���GpFHPEUH����� 

)LQ�GH�IRUPDWLRQ� 

���DYULO����� 

/D�IRUPDWLRQ�DYHF�OD�IpGpUDWLRQ�UpJLRQDOH�)DPLOOHV�5XUDOHV�1RXYHOOH-$TXLWDLQH 

0RXYHPHQW� QDWLRQDO� IDPLOLDO� DVVRFLDWLI� HW� G¶pGXFDWLRQ� SRSXODLUH�� )DPLOOHV� 5XUDOHV� UDVVHPEOH� GHV� IHPPHV� HW� GHV� KRPPHV� TXL����������
V
HQJDJHQW�DX�TXRWLGLHQ�SRXU�OD�SURPRWLRQ�GHV�IDPLOOHV�HW�GHV�SHUVRQQHV�HW�SRXU�OH�GpYHORSSHPHQW�GH�OHXU�PLOLHX�GH�YLH��,QGpSHQGDQWH�
GH�WRXWH�REpGLHQFH�SROLWLTXH��V\QGLFDOH��SURIHVVLRQQHOOH�RX�FRQIHVVLRQQHOOH��)DPLOOHV�5XUDOHV�HVW�XQH�DVVRFLDWLRQ�ODwTXH��6RQ�SURMHW�VH�
IRQGH�VXU� OHV�YDOHXUV�GH�SDUWLFLSDWLRQ��GH�VROLGDULWp�HW�GH�UHVSRQVDELOLWp��1RWUH�SURMHW�GH�IRUPDWLRQ�HVW�D[p�VXU�XQH�DOWHUQDQFH�HQWUH�
O
DFTXLVLWLRQ�GH�FRQQDLVVDQFHV�HW�XQH�PLVH�HQ�°XYUH�SUDWLTXH�G
XQ�SURMHW�G¶DQLPDWLRQ�VRFLDOH�SDU�OH�VWDJLDLUH�VXU�OH�WHUUDLQ��/¶LQVFULSWLRQ�
GH� FH�SURMHW� GDQV�XQH�pTXLSH�SOXULGLVFLSOLQDLUH� DYHF�XQH�DSSURFKH�SDUWHQDULDOH� DX� VHQV� ODUJH�SHUPHWWUD� DX� FDQGLGDW� G¶DSSUpKHQGHU�
WRXWHV�OHV�GLPHQVLRQV�GH�O¶H[HUFLFH�GX�PpWLHU� 

1XPpUR�GH�GpFODUDWLRQ�G
DFWLYLWp�GH�SUHVWDWDLUH�GH�IRUPDWLRQ����������������� 

7DULIV� 

�����¼�SRXU�XQ�SDUFRXUV�FRPSOHW�VRLW�
��¼��K� 

)UDLV�G¶LQVFULSWLRQ������HXURV 

�)UDLV�QRQ�UHPERXUVDEOHV 

)LQDQFHPHQW� 

3RVVLELOLWp� GH� SULVH� HQ� FKDUJH� WRWDOH�
RX� SDUWLHOOH� VXLYDQW� OH� VWDWXW� GX����
FDQGLGDW� 

6DODULp�H��� 5HQVHLJQH]-YRXV� DXSUqV�
GH�YRWUH�VWUXFWXUH� 

$SSUHQWL�H����&RQWDFWH]�OH�&)$�6$1$ 

'HPDQGHXU� G¶HPSORL� �� UDSSURFKH]-
YRXV� GH� YRWUH� � FRQVHLOOHU� SRXU������
SUpVHQWHU�YRWUH�SURMHW�GH�IRUPDWLRQ� 

)LQDQFHPHQW�SHUVRQQHO���������¼��K�� 

([LJHQFHV�SUpDODEOHV�j�O¶HQWUpH�HQ�IRUPDWLRQ 

ÇWUH� kJp� GH� ��� DQV� PLQLPXP�� WLWXODLUH� GX� 36&�� RX� $)36��36(���36(���$)*68�RX�FHUWLILFDW�677�HW�-XVWLILHU� G¶XQH�������
H[SpULHQFH�GDQV�O¶DQLPDWLRQ�SURIHVVLRQQHOOH�RX�QRQ�SURIHVVLRQQHOOH�GH�����KHXUHV� 
 &HUWDLQV� GLSO{PHV� GLVSHQVHQW� GH� OD� MXVWLILFDWLRQ� GH� O
H[SpULHQFH� �� DQQH[HVBESBDQLPDWLRQBVRFLDOHB���������SGI�

�VSRUWV�JRXY�IU�� 

$SSURFKH�SpGDJRJLTXH�HW�PR\HQV�WHFKQLTXHV 

*�&RQWHQXV�SURSRVpV�HQ�SUpVHQWLHO��VXLYL�GH�OD�IRUPDWLRQ�HQ�VWUXFWXUH�G¶DOWHUQDQFH�� 

*�3pGDJRJLH�DFWLYH��DSSURFKH�UpIOH[LYH�GHV�SUDWLTXHV��DSSRUWV�WKpRULTXHV��MHX[�GH�U{OHV�� 

*���VDOOHV�GH�IRUPDWLRQ�SHUPHWWHQW�OHV�WUDYDX[�GH�JURXSHV��FRQVXOWDWLRQ�HW�SUrW�G
RXYUDJHV���
RXWLOV�QXPpULTXHV��DFFqV�:L-IL« 

&RQWHQX�GH�OD�IRUPDWLRQ 
 
$�O¶HQWUpH�HQ�IRUPDWLRQ�XQ�SRVLWLRQQHPHQW�GH���MRXUV�SHUPHW�G¶LQGLYLGXDOLVHU�OH�SDUFRXUV�
GH�IRUPDWLRQ�GH�FKDTXH�DSSUHQDQW��/D�IRUPDWLRQ�VH�UpSDUWLH�HQ���8QLWpV�&DSLWDOLVDEOHV� 
 
8&����(QFDGUHU�WRXW�SXEOLF�GDQV�WRXW�OLHX�HW�WRXWH�VWUXFWXUH��  

· &RPPXQLTXHU�GDQV�OHV�VLWXDWLRQV�GH�OD�YLH�SURIHVVLRQQHOOH 

· 3UHQGUH�HQ�FRPSWH�OHV�FDUDFWpULVWLTXHV�GHV�SXEOLFV�GDQV�OHXU�HQYLURQQHPHQW�GDQV�XQH�
GpPDUFKH�G¶pGXFDWLRQ�j�OD�FLWR\HQQHWp 

· &RQWULEXHU�DX�IRQFWLRQQHPHQW�GH�OD�VWUXFWXUH 
 
8&����0HWWUH�HQ�°XYUH�XQ�SURMHW�G¶DQLPDWLRQ�V¶LQVFULYDQW�GDQV�OH�SURMHW�GH�OD�
VWUXFWXUH��  

· &RQFHYRLU�XQ�SURMHW�G¶DQLPDWLRQ� 

· &RQGXLUH�HW�pYDOXHU�XQ�SURMHW�G¶DQLPDWLRQ 

· (YDOXHU�XQ�SURMHW�G
DQLPDWLRQ 
 
8&����&RQGXLUH�XQH�DFWLRQ�G¶DQLPDWLRQ�GDQV�OH�FKDPS�GH�O
DQLPDWLRQ�VRFLDOH 

· 2UJDQLVHU��JpUHU�HW�pYDOXHU�OHV�DFWLYLWpV 

· (QFDGUHU�XQ�JURXSH�GDQV�OH�FDGUH�GHV�DFWLYLWpV�G
DQLPDWLRQ�VRFLDOH 

· $FFXHLOOLU�OHV�SXEOLFV 
 
8&�δ��0RELOLVHU�OHV�GpPDUFKHV�G¶(GXFDWLRQ�3RSXODLUH�SRXU�PHWWUH�HQ�°XYUH�GHV�
DFWLYLWpV�G¶DQLPDWLRQ�VRFLDOH�  

· 6LWXHU�VRQ�DFWLYLWp�G¶DQLPDWLRQ�VRFLDOH�GDQV�XQ�WHUULWRLUH 

· 0DvWULVHU�OHV�RXWLOV�HW�OHV�WHFKQLTXHV�GH�O
DQLPDWLRQ�VRFLDOH 

· &RQGXLUH�OHV�DFWLYLWpV�G¶DQLPDWLRQ VRFLDOH 
 
9DOLGDWLRQ�GH�OD�IRUPDWLRQ 
 
�� pSUHXYHV� FHUWLILFDWLYHV� SHUPHWWHQW� GH� YDOLGHU� OHV� �� 8&� LQGpSHQGDPPHQW� OHV� XQHV� GHV�
DXWUHV�� /HV� 8&� �� HW� �� VRQW� WUDQVYHUVDOHV� j� WRXV� OHV� %3-(36�� /H� GLSO{PH� V¶REWLHQW� SDU������
YDOLGDWLRQ�GHV���8&�� 
(SUHXYHV�FHUWLILFDWLYHV��GLVSHQVHV�HW�pTXLYDOHQFHV�� 
�DQQH[HVBESBDQLPDWLRQBVRFLDOHB���������SGI��VSRUWV�JRXY�IU�� 

1RPEUH�G¶DSSUHQDQWV�SDU�VHVVLRQ�� 
(IIHFWLI�PLQLPXP���VWDJLDLUHV���PD[LPXP����VWDJLDLUHV� 

'XUpH�GH�OD�IRUPDWLRQ� 

�����KHXUHV�SRXU�XQ�SDUFRXUV�FRPSOHW 
�����KHXUHV��HQ�VWUXFWXUH���SRXU�OHV�VDODULpV��FH�QRPEUH�G¶KHXUHV�V¶LQWqJUH�GDQV�YRWUH�WHPSV�GH�
WUDYDLO�KDELWXHO�� 
����KHXUHV�HQ�FHQWUH�GH�IRUPDWLRQ�DYHF��HQ��PR\HQQH���VHPDLQH�HW���MRXUV�GH�UHJURXSHPHQWV��
PHQVXHOV� 
�/D�GXUpH�GH�OD�IRUPDWLRQ�HVW�LQGLFDWLYH��HOOH�GpSHQG�GH�OD�VLWXDWLRQ�GH�FKDTXH�FDQGLGDW� 

7DX[�GH�UpXVVLWH�DX�GLSO{PH���������� 

83% 


